
Seeking private sector/business owners interested in climate finance. 

 	Do you have a climate change idea requiring funding?

 	Are you implementing climate friendly solutions into your business?

 	Are you assisting businesses, communities or Government with 		
	 climate readiness solutions? 
 

It could be in: Tourism, Agriculture, Forestry, Banking, Insurance, Shipping, 

Renewable Energy, Bio Energy, Bio Fuel, Recycling, Water, Construction, 

Education or Consultancy.

 

The Vanuatu Business Resilience Committee in association with the Vanuatu 
Ministry of Climate change is seeking all interested private sector and business 
owners to showcase their ideas and initiatives directly to over 10 Green Climate 
Fund Accredited Entities.

You will also be presented with current projects funded with an overview on 
current private public partnership opportunities available where Vanuatu Private 
Sector can become involved.

PRIVATE SECTOR  
CLIMATE FINANCE 

TRADESHOW
Le Lagon Resort, Port Vila, Vanuatu 

 Thursday 5 April 2018

For more information or to register contact: 
Eliu Luen - Coordinator 
Vanuatu Business Resilience Committee
Vanuatu Chamber of Commerce
E: etpr@vcci.com.vu   |   P: 7713131

REGISTRATIONS ESSENTIAL

Page | 1 

 
I. Introduction1 

This report covers PFTAC activities and developments for 
the second quarter of the 2018 Fiscal Year (FY18/Q2) for 
the period August 1 to October 31, 2017. Analysis and 
review of program delivery and budget execution covers the 
first half of FY18 with projections through the remainder of 
the year. Workplans have additionally been reviewed and 
adjusted at the mid-point, with a TA delivery outturn 
measured in days approximately 47 percent of the adjusted 
workplan. The updated workplans are provided as an Annex 
to this report and show clearly the original plans along with any additions, deletions, and changes as well as 
execution at mid-year. They are presented program-by-program and additionally country-by-country. Execution 
of the budget for categories closely managed from Fiji is slightly lower overall, with reasonable expectations of 
a high year-end outturn for the seminar/workshop and resident advisor travel budgets, but mixed results for 
the short-term expert (STX) budget where the PFM and Macro programs anticipate an underspend.  
 
The second quarter was particularly busy, with seven of the 15 planned FY18 workshops delivered, as well as 
40 percent more mission days than Q1. Like the last quarter, the period was categorized by workforce stability 
with all seven advisors busy delivering their programs. Four PFTAC staff visited IMF Headquarters during 
October partly overlapping with the IMF Annual meetings. The coordinator and two senior administrative staff 
joined a retreat of directors, coordinators, and staff from the 15 IMF Regional Technical Assistance and Training 
Centers located across the globe. This annual event held for four years is an excellent peer-learning opportunity. 
An overlapping visit by the PFTAC Macroeconomic Programming advisor enabled her to meet and consult with 
mission chiefs and country teams from the Asia Pacific Department as well as key staff in TA Departments and 
the Institute of Capacity Development to discuss plans for her program. Unlike the other advisors who regularly 
join retreats of fellow resident advisors organized by their backstopping departments, this visit was organized 
given that there are only a handful of IMF Macro advisors that do not benefit from similar events. 
 
The 2018 PFTAC Steering Committee (SC) meeting will be held in Tonga on Tuesday/Wednesday March 27/28. 
Details about the venue and logistics will be circulated early in the New Year followed later in January by an 
agenda and thematic topics for the second day. The PFTAC meeting will likely be preceded on Monday March 
26 by an event in Tonga for Pacific financial sector regulators on developments arising from separate round-
table meetings in early February in Australia and New Zealand with commercial financial sector players (banks 
and money transfer organizations) impacted by Correspondent Bank Relationship (CBR) challenges faced by the 
region. These events are being organized by the IMF’s Asia Pacific Department in collaboration and financing 
from Australia, New Zealand, and the Asian Development Bank. Finally, 2018 marks a major milestone for 

1 PFTAC i s  generously funded by Australia, Korea, New Zealand, and the Asian Development Bank (ADB) with expectations of support 
from the European Union. From the start of Phase V in November 2016, member countries have also agreed to financially contribute to 
PFTAC costs.  The IMF covers the salaries for the coordinator and local staff, as well as various administrative costs. 
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