The IVAF and Vanuatu'’s
Engagement with the GCF



The GCF Investment Criteria

GREEN

Six Investment Criteria

FUND Against which proposals are assessed

Potential to contribute to achievement of Fund's objectives

npact potenti
Impact potential and result areas

Paradigm shift potential Long-term impact beyond a one-off investment
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I. provide a robust and transparent decision-making
framework for climate resilience investment
decision-making, prioritization; and

ii. strengthen the design and monitoring and
evaluation (M&E) of projects, including those for
Green Climate Fund financing.



* Previously conducted VAs vary in approach, methods, theme, geographic
cover, scale and timescale

* No reference point to frame a collective analysis and USE OF RESULTS
from previous assessments and existing vulnerability related data

* The VAF aims to provide a common overarching framework for adaptation
decision-making that allows for the comparative analysis of vulnerability
across s across sectors (water, food, income) and governance levels
(community, provincial, national).



1. Paradigm Shift

2. Desired future

What needs
to be done
today to
connect the
Juture to the

Baseline
(present situation)

A shift to low-emission sustainable development pathways (mitigation)

and/for

Increased climate-resilient sustainable development (adaptation)

2.a Objectives

(or Fund level impacts) What outcomes (e.g.
infrastructures, policy, training etc.)
need to be in place for the objective

3. Outcomes to be achieved?

What outputs {e.g. products and
services) need to be in place for the
4. Outputs outcomes to be achieved?

What activities need to be
5. Activities undertaken for the outcomes to
produce the outputs?

What inputs need to be
provided to undertake the
activities?

6. Inputs




The development of a multi-sector vulnerability baseline that can
be used and reported against at the community, provincial and
national levels

v’ Can support climate and disaster impact assessment
v’ Can support M&E climate resilient interventions
v’ Can support the identification of avoidable loss and damage

identify particularly vulnerable groups

Systematically justify the prioritization of adaptation investments
across sectors and levels of governance



